Core Connection:

The strategic advantage of
data-enabled core banking

Data is an incredibly powerful tool for financial services.

When gathered and applied correctly, it can drive
strategic decision-making, unlock new opportunities,
and uncover insights that can dramatically improve
almost every area of business.

When a bank or credit union can identify patterns and
anticipate market shifts through data, it can stay
competitive and profitable.

However, accessing, managing, and using data
effectively can be challenging for many financial
iNnstitutions. Here are just a few of the considerations
financial institutions should keep in Mmind in their
data journey:
e Industry challenges like competition from larger
banks and fintechs and regulatory changes
e Technological roadblocks from legacy systems that
complicate data integrations, accessibility, real-time
analytics capabilities, and overall cost implications
e Areas for improvement in operations related to
tracking, data-driven decision-making, managing
vendors, and dealing with fraud attempts, etc.
e Exciting spaces for growth when creating and
Implementing a data strategy

Strategy, Supercharged

In this considerable list of challenges and
opportunities, there is a solution for financial institutions
that want to harness data insights for success. Nymbus
Connect, our data integration and insights platform, is
designed specifically for your bank or credit union’'s data
and integration needs. We want to help financial
INnstitutions deepen their understanding of their customer
needs, optimize operations, and enhance risk
Management strategies. We are dedicated to advancing
progress and facilitating seamless integration. Nymbus
Connect ensures complete interoperability with banking
cores, enabling banks to effortlessly integrate third-party
solutions and leverage their data for event-driven

use cases.

Nymbus Connect is flexible, offering five different ways to
connect to your Nymbus Core data, depending on your
financial institution’s needs and where you are in your
banking journey.

The magic of our software is that you only use the parts you
need. If you already have an existing data system like a data
warehouse or a preferred analytics platform, you can easily

iIntegrate them into Nymbus Connect to access all the data
iINn Nymbus Core and maximize your investments.

Interoperability and real-time data access are critical driving forces behind all modernization efforts. Together, they
help meet the growing customer expectations for instant and on-the-go banking services and financial
institutions’ needs to stay on top of operations, compliance, and risks like fraud. A forward-thinking data strategy
that's aligned with your core banking strategy will help you:

e Make data-driven decisions
e Enhance customer experience

e« Maintain regulatory compliance

e Boost operational efficiency

e Achieve future readiness




Ideal Integration

Cetting data out of the core and bringing in new third-
party services can be difficult for financial institutions
operating on legacy cores. Integrating new partners
INnto the core or accessing data may involve long vetting
processes, agreement to specific terms, partner APls
with rate limits or limited access, subscription plans, or
other financial commitments. We've made it easy to
integrate with us. Our APls are purpose-built for
external consumption; they're well-organized and
documented. Client and Partner developers can
access the Nymbus Connect Developer Portal to view
the latest API specifications and test APIs against a
sandbox environment.

Easy Access

Nymbus Connect features a data lake and warehouse,
providing financial institutions with comprehensive
access to their data. While both systems are designed to
aggregate, store, and process vast amounts of data, the
data lake accommodates structured and unstructured
data, enhancing flexibility and data utility. At the same
time, the data warehouse is optimized for business
intelligence use. There are a number of benefits to

this approach:

e Access to all your data without impacting core
operations: your core data isn't siloed in multiple; it
remains fully accessible to your institution for any
reporting or advanced analytics you want.

e Enable new technologies like chatbots and machine
learning: organizing data into a manageable data
lake makes integrating machine learning tools or
chatbots easy.

e Cet all the core data you need to run advanced
analytics: historical trend analysis and predictive
modeling require data from multiple sources, as well
as real-time data processing and advanced analytics.

e Your choice of Bl tools: Nymbus is analytics-platform
agnostic. We offer a centralized data repository for
analytics and business intelligence, which you can
easily plug into your preferred analytics platform.

Looking to Tomorrow

Smooth Streaming

Our approach to streaming data is comprehensive
and real-time. It goes beyond what's typically
considered industry-standard Kafka streaming. It's not
tailored to the job and structured for client
consumption. Every data change in the core is
streamed out, allowing banks to act and react to
specific account changes, transactions, or other
alterations to the core to create real-time notifications,
updates, and customer interactions.

Just a few of the ways a streaming core can make
mMany areas of business easier are:

* Sending event data to third party monitoring
services for regulatory, compliance and security

e Filling your enterprise data lake or data warehouse
to make analytics more efficient

e More robust data access for marketing teams
targeting offers based on activities and events.

Robust Reporting

Nymbus Connect'’s reporting engine offers a suite of
standard reports that are immediately available out of
the box. It also automates the creation of reports,
facilitating easy access to standard analytics and
enabling the development of new data visualizations
and data extracts as needed. The system was built to
work seamlessly with Connect’s bank-facing platforms,
allowing employees with the appropriate permissions
to access the reports they need for their roles,
complete with any required configurations, data
aggregation, or cleansing.

Safe and Secure

We understand the paramount importance of Data
Security and Data Governance for our banking clients.
By leveraging the largest public cloud infrastructure, we
ensure our clients can securely and effectively manage
their data across various platforms. This safeguards
sensitive information and enables banks and credit
unions to unlock the full potential of their data, driving
insightful business decisions and fostering innovation.

It's no secret that community banks and credit unions today face many data-related challenges, ranging from
operational inefficiencies and technological constraints to industry pressures and organizational hurdles.
Nymbus Connect addresses these challenges by offering a comprehensive data and connectivity platform that
delivers data governance, security, and system resilience. It's designed to meet you where you are in your data

journey to enable your vision, your way.

If you're ready to embrace the power of your financial institution’s data and want to know more about what
Nymbus Connect can do for you, download our white paper here.

Connect with us here



https://nymbus.com/lp/connect/

