From Data to Decisions:

How access to powerful data can help
banks and credit unions achieve their vision.

Working in today’'s fast-paced financial world, it's clear that good
data can be a vital asset for change. With all the advanced
technologies and analytical tools available to us, we have access
to a wealth of information that can shape our strategic direction.

INn 2024, there has never been more data available—from digital

banking platforms, customer transactions, third-party

Integrations, external data sources, and advanced analytics tools.
This breadth of data offers community banks and credit unions
SO Many opportunities related to accessing, managing, and
using data. Each community bank and credit union is at its own
stage of the data journey, with its own unique set of challenges,
which means the ability to customize the way data is accessed
and used is key. After all, data should be used not only to better
your daily performance but also to help you reach your overall

vision in the way that suits you best.

Knowledge From Numbers
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Quality data is accurate, relevant, timely, and consistent, which helps businesses
build strategies, optimize operations, and drive innovation. Being able to access
and apply data can assist credit unions and community banks in many ways:

Enable Informed Decision-Making:

Decisions based on accurate and relevant data reduce
reliance on gut feelings and hunches, leading to
outcomes grounded in reality.

Understand Customer Behavior:

Better quality data allows businesses to segment their
customer base and personalize communication and
products to resonate with customers, fostering loyalty
and increasing sales.

Mitigate Risks:

Data can play a critical role in risk assessment by
providing insights into market trends, economic
indicators, and operational vulnerabilities.

Enhance Operational Efficiency:

Data-driven insights can reveal inefficiencies within
business processes and help businesses streamline
operations and reduce costs.

Foster Innovation:

Organizations that harness the power of data can
identify opportunities for product development,
explore new markets, and innovate their service
offerings, staying ahead of the competition.

Drive Strategic Planning:

Quality data enables organizations to perform trend
analysis and forecasting, allowing leaders to anticipate
market shifts and position themselves accordingly.

By investing in better data practices - like data collection, cleansing, analysis, and visualization - community banks
and credit unions can unlock insights that create transformative change. Improving the quality of your data is not
Jjust about best practice; it's an essential strategy for any business aspiring to thrive.
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Core Banking And Data Strategy; A

Perfect Partnership

Interoperability and real-time data access are two of the
most significant elements of core banking
modernization initiatives.

These capabilities are critical for meeting customer
expectations for instant and on-the-go banking services
and for financial institutions’ needs to stay on top of their
business, operations, compliance, and risks like fraud.

INn an increasingly data-driven banking world, the
success and sustainability of your community bank or
credit union depends on a forward-thinking data
strategy that's aligned with your core banking strategy.
Once you have the data, though, what do you do with it?
We've established that quality data can help with
practical operations and efficiencies as well as risk
Mmanagement. Still, it's the insights data gives us that can
really help with realizing vision.

Moving Forward

Nymbus Connect, our Data Integration and Insights
platform, is designed specifically for the data and
Integration needs of community banks and credit
unions. We've built Nymbus Connect as a solution to
many of the most typical data-related challenges
community Fls face, offering full interoperability with our
banking core allowing banks and credit unions to easily
integrate third-party solutions and access their data for
event-driven use cases.

This gives our clients business insights based on real-
time data access, empowering them to make informed
decisions and stay ahead. And because every
community bank and credit union has its own vision,
Nymbus Connect offers you flexible ways to connect to
your data depending on your financial institution'’s
needs and where you are in your banking journey. It
really is about your data and your vision, your way.

Community banks today face many data-related challenges, ranging from operational inefficiencies and
technological constraints to industry pressures and organizational hurdles. As a result, the integration of data
analytics is not just a trend but a vital component for the growth and sustainability of these organizations.

By harnessing data insights, commmunity banks and credit unions can deepen their understanding of member
needs, optimize operations, and enhance risk management strategies, all while fostering a culture of trust and

personalized service within the communities they serve.,

For more information about how Nymbus Connect can enable your data strategy with a modern core while helping

you realize your vision, download our full white paper here.

Connect with us here


https://nymbus.com/lp/connect/

